D LOAN' ASEOCIATION
_.OF GREENVILLE

"State of South Carolina
county oF. GREENVILLE -~ - -

To All Whom These-Presents May Coﬁce;n: -

' MORTGAGE OF REAL ESTATE

.1 J. King Holcombe, of Liberty, 8. C. ... . .
. (horeinafter referred to as Mortgagor} (SEND(S_)'—G_REE’I'INGS:

. WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL "SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hcreinafter referred to as Mortgagee) in the full and fustsumof
__Ten Thousand, Eight Hundred and No/100 15.10,800.00 -

. - . e ‘. .
+ Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note (:..O.I.ltallp..s._,m“_“mm-m__“h_
a provision for escalation of interest rate {paragraphs 8 and 10 of this mortgage provides for an escalation of interest rate under certain

' conditions), said note to be repaid with intcrest as the rate or rates thereln specified in installments of e i ) L

) - . |
~o1s.2Y PR o S apesreennn ) Dollars each on the first day of each

been paid in full, such payments to be applied first to the payment
en to the payment of principal with the last payment, {f rot sconer

1

WHEREAS, said note further provides that if at any, time any portion of the rrinci sl or interest due thercunder shall be past
due and vnpaid for a peried of thirty days, or if there shall be nni ailure to comply with and abide by any By-Laws or the Charter .
of the Mortgnyjec or any slipnlations set out in this mortgage, the whele amount due thereunder shall, at the option of the Liolder thereof, .
become immediafely duc and payable, and said holder shall have the right to institute any proceedings upon said note and any collat-
erals given to sccure same, for the purpose of collecting said principal due, and interest, with costs-and expenses for proceedings; and

WHEREAS, the Mortgagor may hereafter become indebted to the Mbrtga{:ee for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose; -

NOW, KNOW ALL MEN. That the Mortgngof; in considcrﬁﬂcn of sald debt nnd. to sécure the payment thercof and any fuﬁhcr
sums which mnK be advanced by the Mortgagee to the Martgagor's account, and also in consideration of the sum of Three Dellars
($3.00} to the -Tortga(for in hand well and truly paid by the Mortgagee at and before the sealing of these presents, the receipt whereof -
is hereby acknowledged, has granted, bargained, sold, and released,'and by these presents does grant, bargain, sell and release unto the
Mortgagee, its successors and assigns, the following described real estate: .

or unit

All that certain plece, parcel, & T e HIETAR ! ' KWW, situate, lying
and being in the State of South Carolina, County of Greenvill being ignated as Unit

- No. 2C in'Town Park of Gfeenville, S. C., Horizontal Property Regime as is
more fully described in Master Deed dated June 5, 1970, and recorded in the
R.M. C. Oifice for Greenville County in Deed Vol. 891 at Page 243 and survey
and plot plans recorded in Plat Book 4 G at Pages 69, 71 and 73. Being the same
conveyed to us by Develcorp, Inc. by deed of even date,-to be recorded herewith, "
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